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RECENT E&P EVENTS
IN THE
EAST MEDITERRANEAN
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What happened recently into the Levantine Basin!!
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CYPRUS “*APHRODITE”
GAS FIELD(?) 3D VIEW
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SOME HISTORY OF E&P EVENTS
SOUTH OF CRETE
AVAILABLE DATA IN THE REGION
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ACQUISITION NEGOTIATIONS WITH N.O.C.
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Block O-6

Regional seismic section across Block O-6 Dr. Elias Konofagos



nergy & Environmental Operations

IN -BASED ON ALL AVAILABLE LIBYAN SEA SEISMIC DATA- THE
OPERATOR “SIPETROL”, ON BEHALF OF THE CONSORTIUM,
PUBLISHED AN INTERNAL STUDY THAT SHOWED PRESENCE IN ALL
AREAS BETWEEN SIRTE & CRETE :

* IMPORTANT PACQUAGES OF SEDIMENTS
* PETROLEUM SYSTEMS
* SPECIFIC GEOLOGICAL ANALOGIES

* GIANT STRUCTURES TREND TOWARDS CRETE
& OIL & GAS FIELD PERSPECTIVES

HELLENIC @

SIPETROL PETROLEUM |17 S5 ARCH LIMITED
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DATA AVAILABLE
IN THE INTERNATIONAL
E&P MARKET
SOUTH AND AROUND CRETE



UNOFFICIAL SEISMIC LINES
RECORDED AROUND CRETE
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= M 0)YT South Crete Deep Reflection Lines ¢
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. Messinian Salt Presence
<« Mapped around Crete
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Mapped Salt and Sediment
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SOUTH CRETE SEISI\/IICITY & E&P AREAS
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OIL & GAS
DISCOVERY PERSPECTIVES
SOUTH OF CRETE

EXPECTED FIELD ECONOMICS

Dr. Elias Konofagos



Oil and Gas Costs of Finding,
Development and Productlon ($/boe)

p- )
Prinos Oil Field @ 4
mes finding and development costs minimal until output exceeds 20m barrels per day
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Deep Offshore Typical Field Layouts

[

r
DDDD

ubsea Drilling ' i |'r -
Systems ! HE

Subsea’ !
nopono Processing

opog -

LB e

Satellite Subsea
Trees. .

oooooad
A |
Subsea Man+f d, 7
gt 7 Guidelineless
Subsea Manifold Deepwater
witrees . [ 35 Satelite Trees

DDDDD%ﬁiﬁﬁf o e Tie-In Systems 000ooooooo

Smart Well
Control Systems -




FPSO’s LIKE - LNG & SHELL - LNG
CAN PRODUCE ECONOMICALLY SMALL SIZE
DEEP OFFSHORE FIELDS UP TO 1 tcf

Dr. Elias Konofagos

FLEXI SHELL

FLNG - Changing The LNG Industry

SEB Enskida Nordio Seminar J e
Copentagen, 07 January 2010 ==




OIL & GAS INTERNATIONAL E&P BUSINESS
DEVELOPMENT SOUTH OF CRETE
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FLOW Energy S.A.

URGENT NEED FOR A LONG TERM
NATIONAL E&P
INVESTMENT STRATEGY

TARGET:
« URGENT WEALTH CREATION
cAVOID COUNTRY’s BANKRUPTSY



LIBERALIZE DRASTICALLY THE INTERNAL ENERGY MARKET : FL OW

BRING THE E&P INTERNATIONAL E&P INVESTORS SOONEST
CREATE OIL & GAS WEALTH TOGETHER WITH PROFESSIONALS Sl AU EEINE
FROM THE BUSINESS COMMUNITY INCLUDED TECHNICAL

PROFESSIONALS & EXPERTS FROM THE T.U.C..
—_— .

NEED OF SAME POLITICAL WILL FOR HYDROCARBONS
EXPLORATION AS FOR HYDROCARBONS IMPORTS
BRING E&P TAXESTO  ON ANY NEW E&P NEW
TECHNOLOGIES RELATED TO THE DEEP OFFSHORE GAS FIELDS
& DEEP GAS HYDRATES OFFSHORE ACCUMULATIONS Dr. Elias Konofagos




THANK YOU
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